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Market View 
Deja vu 

In the movie industry, most popular franchises have sequels. It's a simple way for studios to 

bring beloved characters back to an already engaged audience. 
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One of the most iconic franchises, Rocky, had six films, followed by a spin-off Creed series. The 

earliest films saw the protagonist, Rocky Balboa, an inexperienced boxer, train to defeat the 

heavyweight champion, Apollo Creed. Given a slim and unconvincing victory, the rematch formed 

the plot of the sequel when Rocky delivered the knockout blow and was crowned champion. 





In terms of stock selection, there are likely to be beneficiaries should Trump win in November. 
Trump has previously threatened a 10% tariff on all imports into the US. It is doubtful this will be 
implemented broadly, but should some of these tariffs return, expect pressure to resume on China, 
Europe and Mexico, as well as the steel and lumber sectors, giving domestic companies a boost.4

The renewable energy production sector has benefited from one of Biden's key initiatives, the 
Inflation Reduction Act (IRA). The IRA commits $369 billion into green technology and has 
initiated over 280 new clean energy projects5 as well as generating more than 170,000 jobs.6

While details remain unclear, it is likely a Trump victory would weigh on the renewable energy 
sector. 

A lot depends on how the House of Representatives and the Senate are divided and whether the 
president has a majority. We can assume that Trump's fiscal policy will include some combination 
of tax cuts, deregulation, and efforts to stimulate economic growth. During his first presidency, 
the Tax Cuts and Jobs Act of 2017 reduced corporate and individual tax rates. Trump also sought 
to boost business investment and job creation through these policies. Should he win the 
presidency, small businesses may see a cut in red tape, which would support these sectors. These 
stimulatory policies would complicate the job of the Federal Reserve and could see interest rates 
remain higher than currently projected. 

It's a remarkable year for elections even without the Biden vs Trump rematch. Indeed, more 
people will go to the polls this year than any other year in history.7 While it is too early to predict 
the outcome for the US election, it feels safe to say this could well be a once in a lifetime re
match. 
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provides a general update on market conditions and is not intended and should not be construed 
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Investors should be aware that past performance is not an indication of future performance, the 

value of investments and the income derived from them may fluctuate and you may not receive 

back the amount you originally invested. 
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