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At a glance 

- Bond and equity markets experienced a decoupling, with bond prices falling as investors

reduced expectations for interest rate cuts, while equity markets continued to rise.









Conclusion 

Throughout the first three months of the year, investors gained confidence that inflation will move 

closer to target levels without triggering a deep global recession. This in turn lifted equities and 

corporate bonds. Risks remain that a rate cutting cycle will be pushed further out, thus keeping 

borrowing costs elevated and weighing on profitability. We therefore retain our preference for 

quality companies with resilience business models, low debt levels and positive cashflows. 
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This communication is provided for information purposes only The information presented herein 

provides a general update on market conditions and is not intended and should not be construed 

as an offer, invitation, solicitation or recommendation to buy or sell any specific investment or 

participate in any investment (or other) strategy The subject of the communication is not a 

regulated investment. Past performance is not an indication of future performance and the value 

of investments and the income derived from them may fluctuate and you may not receive back 

the amount you originally invest. Although this document has been prepared on the basis of 

information we believe to be reliable, LGT Wealth Management UK LLP gives no representation or 

warranty in relation to the accuracy or completeness of the information presented herein. The 

information presented herein does not provide sufficient information on which to make an 

informed investment decision. No liability is accepted whatsoever by LGT Wealth Management UK 

LLP, employees and associated companies for any direct or consequential loss arising from this 

document. 

LGT Wealth Management UK LLP is authorised and regulated by the Financial Conduct Authority 

in the United Kingdom. 

Investors should be aware that past performance is not an indication of future performance, the 

value of investments and the income derived from them may fluctuate and you may not receive 

back the amount you originally invested. 

LGT Wealth Management UK LLP is authorised and regulated by the Financial Conduct Authority 

(FCA). Registered in England and Wales: OC329392. Registered office: Fourteen Cornhill, 

London, EC3V 3NR. 
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