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At a glance 

- This week's US CPI report showed a 0.4% inflation rise, prompting a re-evaluation of rate

cut expectations.







This coincides with a backdrop of more robust growth, which is certainly a positive challenge to 

grapple with. Consequently, the Fed can afford to delay some of its rate cuts as it awaits further 

clarity on the path of inflation. On the other hand, the European Central Bank (ECB) 

communicated this week that it still expects to be in a position to cut its rates in June given the 

disinflationary trend there. As a result, this week's developments confirmed that policy among 

developed market central banks is likely to deviate further over the course of the year. 
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Investors should be aware that past performance is not an indication of future performance, the 

value of investments and the income derived from them may fluctuate and you may not receive 

back the amount you originally invested. 
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