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option for central banks. Does that represent an opportunity to buy inflation protection, real 

assets, gold or commodities? Should we sell equities as companies may have to deal with 

higher borrowing costs going forward? Or is this an opportune time to cash in on our bond 

holdings as bond prices may fall because rates might need to be raised to combat inflation? 

While reading the indicators, stepping back from short-term data points and noise helps us 

evaluate the medium- to long-term outlook for various asset classes, while recognising that 

short-term reactions to data can be unnerving. 

A waiting game 

Just because there is a barrage of data - like we've had this past week - doesn't mean we 

should react to every single figure or reading. As Charlie Munger, former vice chairman of 

Berkshire Hathaway and Warren Buffett's long-time business partner, once said, "It's waiting 

that helps you as an investor, and a lot of people just can't stand to wait." These are 

uncertain times, and the pace of policy changes and tariffs has increased the complexity and 

challenges that come with our jobs. They have also reinforced the value of disciplined 

investing. 

Our investment approach allows us to identify well-run, financially resilient businesses with 

strong competitive advantages that can navigate uncertainty and deliver long-term value. 

Short-term noise may drive markets from day-to-day. Our role is not to react to every 

headline but rather stay disciplined, patient and forward-looking, ensuring we preserve and 

grow our clients' capital by investing in companies best able to withstand turbulence and 

market gyrations. 

This communication is provided for information purposes only The information 

presented herein provides a general update on market conditions and is not intended 

and should not be construed as an offer, invitation, solicitation or recommendation 

to buy or sell any specific investment or participate in any investment (or other) 

strategy The subject of the communication is not a regulated investment. Past 

performance is not an indication of future performance and the value of investments 

and the income derived from them may fluctuate and you may not receive back the 

amount you originally invest. Although this document has been prepared on the 

basis of information we believe to be reliable, LGT Wealth Management UK LLP gives 

no representation or warranty in relation to the accuracy or completeness of the 

information presented herein. The information presented herein does not provide 

sufficient information on which to make an informed investment decision. No 

liability is accepted whatsoever by LGT Wealth Management UK LLP, employees and 

associated companies for any direct or consequential loss arising from this document. 

LGT Wealth Management UK LLP is authorised and regulated by the Financial 

Conduct Authority in the United Kingdom.
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Investors should be aware that past performance is not an indication of future performance, 

the value of investments and the income derived from them may fluctuate and you may not 

receive back the amount you originally invested. 
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