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At a glance 



LGT invests heavily in researching funds we don't invest in, prioritising long-term value over 

hype 

Every fund undergoes in-depth due diligence and must be approved by a formal committee 

before we invest 

Ongoing due diligence with fund managers and boards ensures alignment with investors' 

interests and effective capital oversight 

The true strength of an investment portfolio often lies not in the funds you hold, but in the ones 

you deliberately avoid. While it's natural to focus on the assets you own, long-term stability and 

growth are often driven by the discipline to steer clear of overhyped or high-risk investments. 

At LGT Wealth Management, we invest significant time and effort researching funds we 

ultimately choose not to invest in. That's not wasted work-it's the foundation of disciplined 

risk management and sound portfolio construction. Our process is not about chasing every 

opportunity but about knowing when the risks outweigh the potential rewards. That judgement 

helps us build resilient portfolios that can weather changing market conditions. 

Avoiding certain investments takes vigilance, deep analysis, and often the courage to go against 

market sentiment. These are the decisions that quietly shape our approach and set our clients 

up for long-term success. 

Take the post-Covid era, for example. With interest rates at historic lows, investment trust 

brokers rushed to float companies, promising attractive returns from niche technologies. Many 

investors, hungry for yield, were drawn in. We met with numerous fund managers during that 

time-and after careful analysis, concluded that the numbers didn't add up, and chose not to 

invest. This restraint proved wise, as investor outcomes proved unsatisfactory for many of these 

companies. 

These quiet decisions rarely make headlines-but they define what good fund research looks 

like. And it's just one part of what Tom Jemmett, head of fund research at LGT Wealth 

Management, oversees every day. 

A typical day 

At LGT Wealth Management, a significant portion of our capital is invested in third-party active 

managers and investment trusts, making fund analysis a crucial part of our business. Given 

there are over 7,000 active funds globally and around 300 investment trusts under 

management, narrowing the field to a high-conviction, quality-focused list is both an art and a 

science, and central to our philosophy. 

Tom's role is multifaceted. In a single day, he might attend a strategic meeting with a Swiss 

family office to exchange views on global markets, meet with a visiting US fund manager to 
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Investors should be aware that past performance is not an indication of future performance, the 

value of investments and the income derived from them may fluctuate and you may not receive 

back the amount you originally invested. 

LGT Wealth Management UK LLP is authorised and regulated by the Financial Conduct 

Authority (FCA). Registered in England and Wales: OC329392. Registered office: Fourteen 

Cornhill, London, EC3V 3NR. 
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