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What this means for portfolios 

Japan's transformation over the past decade is, above all, a corporate one. Companies that 

historically retained substantial cash and answered mainly to one another are now paying 

record dividends, buying back shares and facing shareholders who expect results. With 

governance rules still tightening and most companies holding more cash than debt, we believe 

this change has further to run. However, progress is uneven, which argues for being selective. 

The next decade will be judged by sustained improvements in productivity and returns on 

capital, not just by rising distributions or index levels. 
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This communication is provided for information purposes only The information 

presented herein provides a general update on market conditions and is not intended 

and should not be construed as an offer, invitation, solicitation or recommendation to 

buy or sell any specific investment or participate in any investment (or other) strategy 

The subject of the communication is not a regulated investment. Past performance is 

not an indication of future performance and the value of investments and the income 

derived from them may fluctuate and you may not receive back the amount you 

originally invest. Although this document has been prepared on the basis of information 

we believe to be reliable, LGT Wealth Management UK LLP gives no representation or 

warranty in relation to the accuracy or completeness of the information presented 

herein. The information presented herein does not provide sufficient information on 

which to make an informed investment decision. No liability is accepted whatsoever by 

LGT Wealth Management UK LLP, employees and associated companies for any direct 

or consequential loss arising from this document. 

LGT Wealth Management UK LLP is authorised and regulated by the Financial Conduct 

Authority in the United Kingdom. 
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Investors should be aware that past performance is not an indication of future performance, the 
value of investments and the income derived from them may fluctuate and you may not receive 
back the amount you originally invested. 




